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resources and funds from various sources (government/ 
nongovernment organizations) and it conducts financial audits 

regularly (internal and external) 
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Introduction 
 

The management of Mahatma Gandhi Vidyamandir’s Maharaja Sayajirao Gaikwad Art’s, Science 

and Commerce College, Malegaon Camp, Tal. Malegaon Dist. Nashik has appointed an efficient 

and functional mechanism for financial management. The transparent financial mechanism and e-

governance of the management ensures transparency in disbursement of grants received from 

various agencies to different stakeholders. The accounts of the college are audited regularly and 

timely with its systematized governance by top management with a systematic mechanism. This 

regular internal audit assurances the transparency in the financial mechanism. The regular audits 

by external Chartered Accountants as well as governing government insurance transparency. The 

audited reports and utilization certificates sanctioned by these agencies are forwarded to the 

concerned authorities. The Management has appointed Ms. Mukund Kokil and Sons as an auditor. 

At the end of every financial year, the auditor prepares annual financial statements and audit 

reports. 

 

Policy Document 

For the mobilisation and best access of resources and funding, College had 

developed policies and procedures. 

Link Policy Document: https://mgvmsgsr.kbhgroup.in/pdf/Resource%20Mobilization.pdf  

 

Funds Received From UGC  
 

The institution has utilized the funds received for Research and innovation grands as per its 

mechanism. Therefore, college availed the funds of Rs. 8,74,065 /- for Financial Assistant to 

teachers by UGC under XII plan. The Projects and grants received from UGC and Non-

Government agencies are duly audited by internal and external audit mechanism. The sample are 

enclosed as under. 

 

 

 

https://mgvmsgsr.kbhgroup.in/pdf/Resource%20Mobilization.pdf
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UGC Sanctioned Minor Research Projects Grant 
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Final Utilization Certificate of UGC XII Plan Grants 
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Department of Science and Technology (DST- FIST) Grants 
 

The Department of Science and Technology, Government of India has sponsored fund for 

improvement of science and technology Infrastructure (DST-FIST) program to this College in 

2017-18. Date and Ref. No. of DST Sanction letter: SR/FST/College-327/2016(C), Date: - 

December 2017. To strengthen the research and Teaching facilities in all Science Departments of 

the College, The Government of Science and Technology, Government of India has 

sanctioned the amount of a Rupees 75.00 Lakh (Rupees Seventy-Five Lakh only) to this 

College. Among these 57.50 Lakh Received as a First Installment for Research Facility. The grants 

received under DST are utilized as per its guidelines for the purpose which has been received. The 

concerned financial statements are audited properly by internal and external auditors. 
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DST FIST Grant Sanctioned Letter 
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Utilization Certificate of DST- FIST Grant (2017-18) 
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Utilization Certificate of DST- FIST Grant (2018-19) 
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Utilization Certificate of DST- FIST Grant (2019-20) 
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Utilization Certificate of DST- FIST Grant (2020-21) 
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Audited Statement of Expenditure (2017-2022) 
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Public Financial Management System (PFMS) Account 

 

College has maintained Public Financial Management System (PFMS) account for effective 

utilization of funds availed from the funding agencies. This system has enabled to monitor 

receipts and payments efficiently. 

 

 

 

 

 

 

 

 

 



 

32 | P a g e  

 

Funds Received From BCUD, Savitribai Phule Pune University, 
Pune 
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Statement of Expenditure & Utilization for BCUD Minor Project 
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Funds Received from JDHE, Govt. of Maharashtra 
           

 The Mahatma Gandhi Vidyamandir’s Maharaja Sayajiro Gaikwad Arts, Science and Commerce 

College, Malegaon Camp, Malegaon is a government aided college and the employee of the 

college has been appointed by the directives of UGC, GoM guidelines.  

The salary of the employees appointed by the management is made as per its mechanism. The 

salary of the employees appointed by the University and government of Maharashtra is made to 

the accounts of the respective employee as per its mechanism. The budgets and bills are duly 

submitted, timely to the government which has been approved and sanctioned from respect to 

authority. The salary grant is used for the purpose which has been received and audited by internal 

as well as external audit. 

Salary received from the GoM in last five years (2017-2022) 
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Four Monthly Salary Budget 
i. Four Monthly Salary Budget submitted to JDHE (2017-18) 

 
ii. Four Monthly Salary Budget submitted to JDHE (2018-19) 
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iii. Four Monthly Salary Budget submitted to JDHE (2019-20) 

 
iv. Four Monthly Salary Budget submitted to JDHE (2020-21) 
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v. Four Monthly Salary Budget submitted to JDHE (2021-22) 
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Collection of Fees  
The fee structure is decided by the University is applied to the students for collection of fees. The 

fee structure is finalized by the management with its mechanism. The fee receipts are generated 

with the software. Daily fee reports are downloaded and reviewed. These Day books are verified 

and sent to management to maintain transparency. The daily deposit to the bank ensures efficiency 

in the financial mechanism. 

VRIDHI 

 

HMTCampus 360  
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Audited Statements 
The budgets are prepared for the financial year by the college as per the guidelines and policies of 

the management. It has been mailed for approval. The verified budget has been used for the 

incurrence of expenditure of the institution. After the financial year the audited statements are 

prepared and forwarded to concerned internal and external auditors. The certified audited 

statements are sent to the Auditor General of the Government of Maharashtra for further necessary 

action. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

43 | P a g e  

 

Financial Year 2017-18 (Granted) 
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Financial Year 2017-18 (Non-Grant) 
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Financial Year 2018-19 (Grant) 
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Financial Year 2018-19 (Non-Grant) 
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Financial Year 2019-20 (Grant) 
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Financial Year 2019-20 (Non-Grant) 
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Evidence of Internal Audit carried out by the Management. 
 

External Audit and Internal Audit were conducted by Head office at Institutional 

level from certified auditor every year. 
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Financial Year 2020-21 (Grant) 
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Financial Year 2020-21 (Non Grant) 
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Financial Year 2021-22 (Grant) 
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Financial Year 2021-22 (Grant) 
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Financial Year 2021-22 (Non Grant) 
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Evidence of Internal Audit carried out by the Management. 
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Audit Report of Examination Account 
AY 2019-2020 
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Utilization Certificate AY 2019-2020 
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AY 2020-2021 
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Utilization Certificate of AY 2020-2021 
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Utilization Certificate 

 

 



 

107 | P a g e  

 

AY 2021-2022 
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Utilization Certificate of AY 2021-2022 
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Central Assessment Process (CAP) Audited Statement & Utilization 2021-2022 
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Utilization Certificate of CAP 
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Audited Statement Submitted to The Accountant General, 
Maharashtra, Mumbai  
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Audited Report submitted to DHE/JDHE, Pune 
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Utilization Report of NSS 
Regular Activity Utilization Certificate (2017-2018) 
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Special Camp Utilization Certificate (2017-18) 
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Regular Activity Utilization Certificate (2019-20) 

(Lockdown Period) 
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Special Camp Utilization Certificate (2019-20) 
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Regular Activity Utilization Certificate (2021-22) 
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Special Camp Utilization Certificate (2021-22) 
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Value Education Programme Utilization Certificate (2021-22) 
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Value Education Programme Utilization Certificate (2021-22) 
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Utilization Report of Student Development Department 
AY 2017-2018 
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AY 2018-2019 
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AY 2019-2020 
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AY 2020-2021 
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